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Abstract:

This research examines the topic of sovereign sukuk and their impact on the development of Islamic financial
markets through an analytical study of leading international experiences, including Saudi Arabia, Malaysia, and
Indonesia. The study aims to highlight the role of sovereign sukuk as a strategic financing tool that contributes
to enhancing financial stability, attracting investments, and expanding the scope of Islamic finance globally.
The significance of the research lies in shedding light on the clear shift toward long-term sukuk, the increasing
contribution of sovereign entities in structuring and developing this market in alignment with Islamic Sharia
principles, and addressing global economic challenges.

The study adopts a comparative analytical approach by tracking financial data, analyzing trends, and reviewing
influential legislative and regulatory frameworks.

The study concludes with several findings, including the sustained growth of sovereign sukuk issuances, the
leading role of some Islamic countries in driving the market, and the absence of short-term issuances
internationally in certain years, reflecting a trend toward sustainable financing. Among the key recommendations
are the need to strengthen legislative frameworks, encourage structural diversification of sukuk, and enhance
transparency to boost investor confidence and broaden the global Islamic finance base.

Keywords: Islamic sukuk, Sovereign Sukuk, Islamic finance, economic growth, Islamic financial markets,
investments.
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https://www.sukuk.com/article/sukuk-issuance-in-saudi-arabia-13468/#/?playlistld=0&videold=0
(©2) |pid.
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Source : Alnagar, A. M. H., Othman, A. H. A., Noor, A. M., & Zakariyah, H. (2021). The
challenges of developing the Saudi sukuk market in line with objectives of vision 2030.
In The Importance of New Technologies and Entrepreneurship in Business Development:
In The Context of Economic Diversity in Developing Countries: The Impact of New
Technologies and Enftrepreneurship on Business Development . Springer International

Publishing. P 989.
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Springer International Publishing. P 989.
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@M 1bid, p 326.
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