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PXVW� EH� HIIHFWLYH� DQG� KDYH� DXWKRULW\� WR� REWDLQ� WKH� QHFHVVDU\� LQ�IRUPDWLRQ� LQ� RUGHU� WR� FDUU\� RXW� WKHLU� GXWLHV�� 7KLV�ZLOO�PDNH� WKH�UHDOLW\� RI� LVODPLF� %DQNV� FRQIRUP� ZLWK� �VW�� WKHLU� FODLP� RI� EHLQJ�LVODPLF� RQHV� LQ� IRUP� DQG� FRQWHQW��&RQVHTXHQWO\�� WKH\�ZRXOG� QRW�GHFHLYH�SHRSOH��7R�GHWHUPLQH�WKH�UHDOLW\�RI�WKHVH�FRPPLWWHHV��UROH��WKH� UHVHDUFKHU� UHSRUWHG� WKH� LVODP�� PRQLIRULQJ� FRPPLWWHH� RI�LVODPLF�%DQNV�LQ�*D]D�LQ�JHQHUDO��+H�HYDOXDWHG�WKHLU�UROH�LQ�*D]D�6WULS� WKURXJK� DQDO\VLV� RI� E\�ODZV�� LQVWLWXWLRQ� FRQWUDFWV�� DQQXDO�UHSRUWV�DQG�VRPH�EURFKXUHV�LVVXHG�E\�WKHVH�EDQNV��+H�DOVR�� VWXGLHG�DQG�DQDO\]HG�D�TXHVWLRQQDLU�GLVWULEXWHG�DPRQJ�PHPEHUV� RI� WKH� LVODPLF�0RQLWRULQJ� FRPPLWWHH� LQ� HDFK� RI�WKH�IRXU�EDQNV�LQ�*D]D�6WULS�ZKLFK�ZHUH�LQFOXGHG�LQ�WKH�VWXG\���� �
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