ABSTRACT
This study aims to search to what extent the clients of the Islamic
Banks depend on the reports and publications of shaariah Control
Committee (Religious Auditor) and their effect on the clients behaviour.
The reserch concludes that two-third of the clients depending mainly on the
Shariah Control Committee as a basic source of information.

118



1997 - -

When this data becomes clear and understandable, it increases the
clients investments (92% Favours new Islamic Banks). In adition, the
confidence and the trust of the auditors reports affects positively the
increase of investment (75% of them would like to increase their

investments). This condidence and trust is increased by attending the
annual meeting.
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* Abu Mouamer, F.M. "The Role and The Function of Shariah Control in
Islamic Banks." PH.D. Thesis UWCC, Cardiff, Uk., 1989 .

17)
0 (sig. 0.0000)
%17 6
%82 9
%49 %75 9
0
-1
0
(Sig. 0.000)
%2 7 %41)
( 12 7 %14 3
%55 6
0 %38 1
(Sig. 0.000) -2
%96

%92

149



75

Sig. )
%49

%92
%55 7

%97

(Sig. 0.000)

(Sig. 0.000)

%2 2

(Sig. 0.000)
%82 9

150

%55 8

(Sig. 0.000)

%

(0.000



1997 - -

1)

0 1995/12/31

151



2)

152



1997 - -

1-Wilson , R. "Competition in Islamic Banking" A paper Presented at
the Seminar on Islamic Banking , 26th July 1988 , loughborough.
Organized by the International Association for Islamic Economics ,
Islamic Foundation , Leicester , and loughborough University of
Technology .

2-Kaplan, Robert S. "The Information content of Frinancial
Acounting Numbers : A survey of Empirical Evidence . In the
impact of Accounting Research on Practice and Disclosure, edited
by A. Rashad Abdel-Khalik and Thomas F. Keller. Durham, N.C.
Duke University Press, 1978.

3-Arthur Anderson & Co. "Public Accounting in Transition.
American shareowners view the Role of Independent Accountants
and the Corporate Reporting Controversy . Chicago : Arthur
Anderson & co., 1974 .

4-Shank, John K., Richard J. Murdock, and Jesse F. Dillard. "Subject
to Audit Opinions : Three Capital Market Tests." Unpublished
Research Paper, Ohion State University, December 1977 .

5-Glazer, Alan Stuart. "An Investigation of the Effects of Alternative
Auditorts Reports on Investment Behaviour in the Presence of
Litigation  Uncertainties.” Unpublished Ph.D. dissertation,
University of Pennsylvanica, 1978 .

6-Barnett, Andrew Horn. "Communication in Auditing : An
Examination of Investors Understanding of the Auditor's Report."
Unpublished D.B.A. dissertation, Texas Tech University, 1976 .

153



7-Brenner, V.C. "Are Annual Reports Being Read ? An Empirical
Study" , National public Accountant (November, 1971) , pp. 16-21

8-Fess P.E., & Ziegler, R.E., "Readership of the Audit Report™ . The
CPA Journal , June 1977, pp. 5-6.

O-Lee, T.A, and Tweedie, D.P. "The Private Shareholders and the
corporate Report" . London : The Institute of Chartered Accountant
in England and Wales, 1977 .

10-Lee, T.A and Tweedie, D.P. "Accounting Information : An
Investigation of Private Shareholder Usage, Accountiong and
Business Research, Autumn 1975, pp. 280-291 .

11-Hines , R.D. "The Usefulness of Annual Reports :

12-The Anomaly Between the Efficient Markets Hypothesis and
Shareholder Surveys." Accounting and Business Research
(Autumn, 1982) P.P 296-309 .

13-Lee, T.A and Tweedie, D.P. "Accounting Information : An
investigation of Private Shareholder Usage, Accounting and
Business Research, Autumn 1975, pp. 280-291 .

14-Chang, Lucia S., and Kenneth S. Most. "Financial Statements and
Investment Decisions. Miami : School of Business and
organizational Sciences, Florida International University, 1979 .

15-Epstein, M.J. "The Usefulness of Annual Reports to Corporate
Shareholders (Bureau of Business and Economics Research,
California State University, Los Angelos, 1975 .

16-Anderson, R. "The Usefulness of Accounting and Other
Information Disclosed in Corporate Annual Reports to Institutional
Inverstors in Australia" Acconting and Business Research, Autumn
1981, pp. 250-263 .

17-Anderson, R. "The Usefulness of Accounting and Other
Information Disclosed in Corporate Annual Reports to Institutional
Inverstors in Australia" Acconting and Business Research, Autumn
1981, pp. 250-263 .

154



1997 - -

18-Georgeson / Graham - Chisholm , "New Trends in Annual Report
Readership" . Georgeson & Co. and Graham-Chisholm Company,
1972 .

19-Brenner, V.C. "Are Annual Reports Being Read ? An Empirical
Study" , National public Accountant (November, 1971) , pp. 16-21

20-Practical Accountant "Bankers Tell What They Think About CPA
Services" practical Accountant, June 1976, pp. 68-70 .

21-Clift Robert C. "Brokers Criticisms of Auditors.” The Chartered
Accountant in Australlia, May 1973, pp. 4-8 .

22-Libby, Rober. "Bankers and Auditors Perceptions of the Message
communicated by the Audit Report.” Journal of Accounting
Research spring 1979 pp. 99-122 .

23-Parker, L. "Corporate Annual Reporting : A mass Communication
Perspective" . Accounting and Business Research, vol. 12 , 1981 -
1982, pp. 279-286 .

24-Anderson, R. "The Usefulness of Accounting and Other
Information Disclosed in Corporate Annual Reports to Institutional
Inverstors in Australia”  Accounting and Business Research,
Autumn 1981, pp. 250-263 .

25-Stobie , Bruce, "The Audit Report : A Valuable Product or
Useless Anachronism™ . The South African Chartered Accountant,
February 1978 , pp. 49-57 .

26-Beck , G. "The Role in Modern Society : An Empirical Appraisal”
. Accounting and Business Research, vol. 3, 1972-1973, pp. 117-
122

27-Epstein, M.J. "The Usefulness of Annual Reports to Corporate
Shareholders (Bureau of Business and Economics Research,
California State University, Los Angelos, 1975 .

28-Fess P.E., & Ziegler, R.E., "Readership of the Audit Report" . The
CPA Journal , June 1977, pp. 5-6.

29-Lee, T.A, and Tweedie, D.P. "The Private Shareholders and the
Corporate Report” . London : The Institute of Chartered
Accountant in England and Wales, 1977 .

155



30-Stobie , Bruce, "The Audit Report : A Valuabe Product or Useless
Anachronism” . The south African Chartered Accountant, February
1978 , pp. 49-57 .

31-Estes, Ralph W. "The Auditors Reports and investor Behaviour,"
D.C. Heath and Company, USA, 1982 .

32-Estes, Ralph W. "The Auditors Reports and Investor Behaviour,"
D.C. Heath and Company, USA, 1982 .

- Bavches , Natwest , Midland -

1988

32- American Institute of Ceritifed Public Accountants Committee on
Auditing Procedures, "Statemetnt on Auditing Procedures™ . No.
31, No 32, New York, 1963 .

" " -33
0 584-561 1992
" -34
039 1991 - 1411 117

015 1995/ 1406 -35
-36

. 1997 : -
-37

. 1997 : -
-38

. 1997 : -
-39

. 1997

156



1997

Midland

Nat West

Brclays

157

0 1988



