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The Extent of Applying the Accounting Financial Standard 

(Lease & Lease Ended in Possession) in the Islamic Banks in Palestine 
 

Abstract 
The study aims to identify the extent of applying the Financial Accounting Standard (FAS) No. (8)- leasing and lease ended in 

possession- in Islamic banks operating in Palestine. To achieve the objectives of the study, the researchers conducted a study analysis 

that covers three main aspects: knowing how important is the formula of lease ended in possession by using some indicators, 

highlighting the executive conditions terms of the lease ended in possession contract format and their compatibility with the limits that 

control them, and finally identifying the extent of applying the FAS No. (8) by an analytical study of the financial statements and the 

notes attached. 

The study showed that the lease ended in possession is considered as one of funding formula used by Islamic banks, but it is not so 

important. The study also showed the incompatibility of some of the terms of the contract with the limits that control them and, 

finally, the study found that the Islamic banks operating in Palestine are not applying the Financial Accounting Standard No. 8. The 

study recommended that the Islamic banks should use the other formulas and not only Al Murabaha, and it is important to apply the 

Financial Accounting Standard (8). It also recommended that Al Sharia Supervisory Board should review the terms of the lease ended 

in possession in accordance with the limits that control this formula. 
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5  1.3: 6.:8 1.32 4.22 1.34 2.96 1.26 2.44 

6  1.13  1.17  1.12  1.12  

7   22.4:  7.2:  6.56  5.27 

31213124

1 

02 

  

0212 0211 0210 0212 

        

2  1.32 3.38 1.28 3.21 1.27 2.86 1.24 2.65 

3 

 
3.42 4.54 2.:3 4.61 3.33 3.53 3.27 4.57 

4 

 
2.8: 3.81 2.77 4.21 2.9: 3.23 2.98 4.13 

5 

 
3.11 5.:8 2.94 6.31 3.16 4.98 3.11 5.67 

2  

- 

- 

23

:8

:1

36



  
 

   

 

: 
 

21

5.3

4

3.3 

                                                           
1

3263124
2

3363124 

:

 

- 

 

628

 



  
 

   

 

21 
 

97

- 

626

628

824

826

 

- 

628

 

- 

62897 

9

- 

9

43223

- 

9

43226



  
 

   

 

22 
 

 

- 

- 

 

9

9

 

 

- 

3

 

- 

38

25,414

5,290

230,000

 

- 

3

 

- 

 

 

- 



  
 

   

 

23 
 

- 

 

 

  

3:483,724

3:518,365

 

- 

- 

 

- 

 

 

42233124

2 

3

3 35

33

 

4 6

5,984,860

8,064,230 



  
 

   

 

24 
 

 

- 

3

- 

 

- 

335

55:391

333

561484

 

- 

3

 

 

9

 

 

- 

- 

 

- 

 

9

 



  
 

   

 

25 
 

 

2 

3 

 

4 

 

5 

 

6 

9

9

 

7 

 

8 

 

9 

 

: 

9 

21 

9 

22 

9 

 

- 

- 

9

 

- 

9 

- 

 

- 

 

- 



  
 

   

 

26 
 

 

0212021102100212

 

0212021102100212

3112

3122 

3118

3114 

3111

http://www.darelmashora.com

3119

8

44731225674 

8

331185285 

3124

8

11

3121 

2::: 

8

311: 

3118

3121

http://www.darelmashora.com/
http://www.darelmashora.com/

