IUGJEBS

Vol 24, oL 2016, pp 1-15 ISSN 2410-5198 A5 Ay il 5l Aphaa) daalad) Alae

Al Adlaad) jlaa i s ta
(cladailly dsgiiall 3 la¥) g 3 aY))
Cpbath b Alaladl Apdlay) Ui jbadl)

£ £ £ *‘ M £
b deaa aaal L f T ata dlae Al
Otbaudi 53¢ g Ui Dl dadlall 6l 4 el aud!
Cobds 53 g Ui (gl Dyl il

(2015/02/23) Ll Jsd 35 «(2015/01/02) Juy! a

ol
cophandi b ALdell Al Cijladl 3 ellally Lgmidl 5 eyl syl —(8) A M dwladl jles Gabi gae o ol ) Lul ol ol ciaa
(il el Gmny aladil YA (e GLLally gl 5 )laY) Aipa Lpeal a0 4 yre a5 il s ADE as Alidat Ll 50 Jery a2l Sl Gilaal gals
Sl ol Jlme ol s3e (o a1 puals e 5l bl gl re LBl 5 g2y cblally Lgiiall 5 laY) dapay Slaill Ldnl Loy 8 e o gall ol

e 8 ) clalia g 4l Q3 68l Al Al 50 a5k e (8) A

e Al el LS LAY AL L) phand 8 ALla) ) Gosbadl i e Readid) 3l sl fpall e cllally Ll 3l of Lul ) iy
Saall i 3 ALalall By Golad Gk pae Y Al 3l cilia i | Al s dipall s3a Jae aSad ) Ja sl e 28lall B35l Jag ) ey (3853
Gadi 355 s et yall o Wil ane g 5 A1 ) aladiul 55 pay cplands 8 Alalad) LDy Gislad) Lulpall cuagly 8 ady W lad)
oS3 A Tl guall e (3815 ey cbilailly Sgial 3 laY) s ag 5 Axnl e 85 e Do ) B0 s Al Cuagh LS ((8) o5 Il uladl Jlad)
sl o3 Jee

Obaadi pSluy) Gijlad) GlaY) (Il Dulad) e dpalide cilals

The Extent of Applying the Accounting Financial Standard
(Lease & Lease Ended in Possession) in the Islamic Banks in Palestine

Abstract

The study aims to identify the extent of applying the Financial Accounting Standard (FAS) No. (8)- leasing and lease ended in
possession- in Islamic banks operating in Palestine. To achieve the objectives of the study, the researchers conducted a study analysis
that covers three main aspects: knowing how important is the formula of lease ended in possession by using some indicators,
highlighting the executive conditions terms of the lease ended in possession contract format and their compatibility with the limits that
control them, and finally identifying the extent of applying the FAS No. (8) by an analytical study of the financial statements and the
notes attached.

The study showed that the lease ended in possession is considered as one of funding formula used by Islamic banks, but it is not so
important. The study also showed the incompatibility of some of the terms of the contract with the limits that control them and,
finally, the study found that the Islamic banks operating in Palestine are not applying the Financial Accounting Standard No. 8. The
study recommended that the Islamic banks should use the other formulas and not only Al Murabaha, and it is important to apply the
Financial Accounting Standard (8). It also recommended that Al Sharia Supervisory Board should review the terms of the lease ended
in possession in accordance with the limits that control this formula.

Keywords: The Accounting Financial Standard, Lease, Islamic Banks, Palestine.
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